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This course is designed to help you understand the economic forces that shape our lives,
both individually and collectively. Economics helps us explain how and why individual con
sumers and businesses make decisions. For this reason, economics is sometimes called
the “science of choice.” First, we will try to understand how individual consumers and pro

Course
Description

ducers make decisions (i.e. “microeconomics”). Next, we will try to understand how all of

those individual decisions and actions are added and fit together (e.g. “macroeconomic

s”).

This is a foundational economics course for all students in the International Studies divisio

Description
Related Courses

ance, etc.

https://webinfo.dankook.ac.kr/tiac/univ/lssn/lpdm/views/popup/findLecpinDtIForm.do

n. Students of international business administration are expected to build on this foundatio
n in subsequent courses related to money and banking, international trade, international fin
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Course Goals

=

Srhetm

Regardless of what your future plans are, an understanding of economic concepts such a
s demand and supply is important. For example, as a business manager, it's important to u
nderstand how consumers compare and choose a new phone (e.g. demand side), as wel

| as to understand how phone producers compete and minimize cost (e.g. supply side). A

part from career plans, an understanding of economics will help you think more clearly abo
ut the many economic choices you face every day, and hopefully help you make better cho
ices in your personal life.

Projected Result

S

Percentage of th
e original langua
ge classes(%)

Cyber Lectures P

review
Syllabus
Times Lecture Topic
Course Introduction;
1 1. Limits, Alternatives, and Choi
ces
1. Limits, Alternatives, and Choi
5 ces
2. The Market System and Circu
lar Flow
3 2. The Market System and Circu
lar Flow
4 3. Demand, Supply, and Market
Equilibrium
3. Demand, Supply, and Market
5 Equilibrium
4. Elasticity of Demand and Sup
ply
5 5. Market Failures: Public Good
s and Externalities
. Chapters 1~5
Mid—term Exam
8 6. Businesses and Their Costs
9 7. Pure Competition
8. Pure Monopoly
10 9. Monopolistic Competition and
Oligopoly
11 10. GDP and Economic Growth

Lecture Goals

Introduction

Understanding the
Market System

Understanding the
Market System

Understanding Pric
es, Quantity, and Ef
ficiency

Understanding Pric
es, Quantity, and Ef
ficiency

Understanding Pric
es, Quantity, and Ef
ficiency

Chapters 1~5
Understanding Prod

uct Markets

Understanding Prod
uct Markets

Understanding Prod
uct Markets

Understanding GD
P, Growth, and Inst
ability

https://webinfo.dankook.ac.kr/tiac/univ/lssn/lpdm/views/popup/findLecpinDtIForm.do

Lecture Methods

lecture, discussion

lecture, discussion

lecture, discussion

lecture, discussion

lecture, discussion

lecture, discussion

lecture, discussion

lecture, discussion

lecture, discussion

lecture, discussion

lecture, discussion

Assignments

Essentials of Economi
cs (Brue et al);
chapter 1

chapter 1

chapter 2

chapter 3

chapter 3, 4

chapter 5

chapter 1~5
Mid—term Exam

chapter 6

chapter 7~8

chapter 9

chapter 10
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Times Lecture Topic

12 11. Business Cycles, Unemploy
ment, and Inflation

13 12. Fiscal Policy, Deficits, and
Debt

14 12. Fiscal Policy, Deficits, and
Debt

15 review

Methods of Grading

seauen Description
ce
1 Mid—tem Exam
2 Final-exam
3 Pop Quizzes
4 Assignments
5 Reports
6 Presentations & Discussions
7 Attendance
8
9 Others
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Lecture Goals

Understanding GD
P, Growth, and Inst
ability
Understanding GD
P, Growth, and Inst
ability
Understanding GD

P, Growth, and Inst
ability

review

Percentage

30%
35%
0%
20%
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15%
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https://webinfo.dankook.ac.kr/tiac/univ/lssn/lpdm/views/popup/findLecpinDtIForm.do
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Lecture Methods

Assignments

lecture, discussion chapter 11
lecture, discussion, chapter 12
lecture, discussion chapter 12
. chapter 1
review, exam )
Final Exam
Details
oy 2t(%)

0%

0%

soig 0%

0%
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McGraw-Hill

McGraw-Hill / M&

Students will have the option of buying the physical textbook or e-book version.

https://webinfo.dankook.ac.kr/tiac/univ/lssn/lpdm/views/popup/findLecpinDtIForm.do
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